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IT system Audit area Planned level IT audit assessment

Civica Financials Financial reporting • Streamlined ITGC design assessment

Academy Housing Rents • Streamlined ITGC design assessment
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Function Benefits for you

Data extraction Providing us with your financial 
information is made easier

File sharing An easy-to-use, ISO 27001 certified, 
purpose-built file sharing tool

Project 
management

Effective management and oversight of 
requests and responsibilities

Data analytics Enhanced assurance from access to 
complete data populations
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To be reviewed 
as part of the 
2021-22 audit

Cash to bank reconciliation

Our review and testing of the year-end reconciliation of cash balances in the accounting ledger to 
the bank account has identified some deficiencies. 

The reconciliation only includes the Council’s main bank account however, there are other bank 
accounts which should also be reconciled and reviewed at year-end. 

The accounting ledger contains several reconciling items which could not be substantiated with 
supporting evidence. 

We recommended that management should review the cash to bank reconciliation process to 
ensure it covers all applicable cash balances in the account, remove any historic or erroneous 
reconciling items and ensure it is fit for purpose as an effective check on the year-end balance. 

To be reviewed 
as part of the 
2021-22 audit

Accounting for revalued assets

Our review of the fixed asset register identified an formula error in the accounting for assets 
revalued at 31 March. Assets revalued as at the reporting date had a depreciation charge applied 
incorrectly resulting in the overstatement of depreciation and understatement of the net book value 
of assets. This was a material misstatement that has been adjusted in the accounts. 

We recommended that management should review the fixed asset register to ensure the calculation 
of accounting entries for revalued assets is compliant with the financial reporting framework. 




